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SECRETARIAT AUDIT REPORT

{Pursuont io section 204(1) of the componies Acr, 20r 3 ondRule 9 of the componies (Appointmeni ond nemunerotion personnel) Rules, 20141FoR THE FTNANCTAT yEAR ENDED 3rsr anancx, zoii
To
The Members of
Somsrito Lobs Limited
(Formerly known os Dr Hobeeburoh life sciences r-imited)Hyderobod.

we hove conducted the secreiorioloudit of the complionce of opplicoble stotutory provisionsond the odherence- to good corporole prociices oy iomsrito Lobs Limited (Formerly known osDr Hobeebulloh Life sciences timiled) trereinoitei colted ,,the compony,,). Audit wosconducled in o monner thot provided us o reosonoble bosis for evoluoting the corporoteconducts/stotutory complionces ond expressing o, opi^ion lhereon.

Bosed on our verificotion of ihe compony's Books, popers, Minute Books, Forms ond Reiurnsfiled ond other Records mointoined by thre comionv Lno otso the informotion provided bythe compony' its officers, ogents ond outhorized representotives during the conduct ofsecreioriol oudii, we hereby report thol in our opinio-., ihe compony hos, during the ouditperiod covering the finonciol yeor ended on 3l,rMorch,2023,.or[ri.J-*ith the stotutoryprovisions listed hereunder ond olso thot the componv hos proper Boord process ond
;J3',;J,.n},e.:1"^'r, 

in proce ro rhe exrenr, in rhe monner ond subjecto rhe reportins

we hove exomined lhe books, popers, minule books, forms ond relurns filed ond other recordsmoinioined by somsriio Lobs Limited (Formerly known os Dr Hobeebulloh Life sciences Limited)f The compony") for the finonciol yeor ended on 3l,r Morch, 2023 occording to ihe provisions

i. Ihe componie_s Act, 20r3 (the Aci) ond rhe rures mode there under;ii' The securities controcts (Regulotion) Act, i955 ('scRA') ond the Rutes mode there under;iii' The Depositories Act. 1996 ond the Regulotions ond Bye-lows fromed there under;iv' Foreign Exchonge Monogement Act, 1999 ond the Rules ond Regulolions mode thereunder to the extent of Foreign Direct lnvestment (FDl) ond overseos Direct lnvestmeni ondExiernol Commerciol Borrowings;

l' complionce stotus in respect of the provisions of the following Regulotions ond Guidelineprescribed under ihe securities ond Exchonge Boord of lndio Aci, lgg2 (sEBl Act) is furnishedhereunder for the finonciol yeor 2022_23:

i' The securities ond Exchonge Boord of lndio (substontiol Acquisilion of shores ondTokeovers) Reguloiions, 20ll; Complied with yeorly ond event-bosed disclosures,wherever opplicoble.

The securities ond Exchonge Boord of rndio (prohibilion of
Regulotions,2ol5 ond Amended Regurotions 20rg; The compony hosconduct for reguroting & reporring iroding by insiders ond Ior foir
disployed lhe some on lhe compony's website i.e., www.drhlsl.com

lnsider Troding)
fromed code of
disclosure ond
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Ihe Securities ond. Exchonge Boord of lndio (lssue of Copitol ond Disclosure

Iff:["ffi]i[TJ::in::,1T;]:; Appricobre o, *o co,poni nos nol issued ony

Securities ond Exchonge Boord of lndio (Shore Bosed Employee Benefils ond sweotEquity) Regurotion s, 2o.ir ; Not Appricout" o. ft,e compon, r,o, not issued ony EmproyeeSlock Options during the yeor unOeireview.

The Securities ond Exchonge Boord.of lndio (lssue ond Listing of Non-convertibleSecurities) Regulotion t, 
?.0.?lIHot epplicoble os the compony hos noi issued ond tistedony debt or non-convertibre securiiies during rhe yeor unier review.

The Securiiies ond Exchonge Boord of lndio (Registrors to on issue ond Shore TronsferAgents) Regulotioru , 1993, regording the compJnies Rci ond deoting wilh ctient; NoiApplicoble os the compony ii not re"gistered os negirtro, to qn lssue ond Shore TronsferAgenl during lhe yeor under review. However. ftre-compony hos Venture copitol ondcorporole lnvesrments privoie Limited os its Shore Tronsfer Agent.

Securities ond Exchonge Boord of lndio.(Delisting of Equity Shores) Regutotions, 2021; Not

fi:'J'ffifi;:Jl'rl"Jponv hos not delistedz piopos"l io derisr irs eluity shores durins

The securities ond Exchonge Boord of lndio (Buybock of securities) Regulotions,20tB;Not Applicoble os the compony hos nol bought bock/ proposeo lo buy-bock ony of ilssecurities during the yeor under review.

Other opplicoble lows include ihe following:

. The Poyment of Grotuity Act,lgl2
' Employees provident Fund ond Misceiloneous provisions Act, r952. Employees Stote lnsuronce Act, l94B. lncome Tox Act, l96l
. Minimum Woges Act, l94B
. Poyment of Bonus Aci, 1965. Poyment of Woges Act, 1936
' Goods ond Services lox Act, 20 r 6 ond Rures mode there under. Shops ond Estoblishments Aci, l94B
' Trode License from Greoter Hyderobod Municipor corpororion' Acls reloiing to phormoceuticors ond Bio-phormo Secior

o) Drugs ond Cosmelic Aci 1940
b) T's' Allopothic Privote Medicol Core Esioblishmenis Registrotion ond Regulotion Act,2002

we hove olso exomined comprionce with the oppricobre crouses

(i) secreioriol Stondords issued by The rnstitule of compony

of the following:

Secretories of lndio.

(ii) Ihe Securities ond Exchonge Boord of rndio (Lisiing
Requiremenis) Reguloiions, 20l5 were comptied with to
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iv.

vii.

viii.

ix.

Obligotions ond Disclosure
the extenlppplicoble.
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During the period under review the compony hos complied with the provisions of thecomponies Act,, 20.13, Rules. Regulotions, Guidelinur, sronoords, eic. mentioned obovesubject to ihe following observotiJns:

o) During the yeor the Compony hos conducled 4 meetings of the Boord of Directors,4 meelings of the Audit committee, I Meeting, oi stokuhotoer Relotionshipcommittee' 1 meeting of Nominotion, Remunerotion commiitee ond I meeting oflndependent Directors.

b) As per the informolion ond explonotions provided by ihe compony, iis officers,ogents ond outhorized representotives during the conduct of secietoriol oudit, wereport thol

(i) The provisions of the Foreign Exchonge Monogemenl Act, 1999 ond the Rules ondRegulotions mode there under to the extent of:

o Externol Commerciol Borrowings were not ottrocted to
finonciol yeor under review;

' Foreign Direct lnvestmenl (FDl) wos not ottrocled to the compony under the finonciolyeor under report;
r overseos Direct lnvestmeni by Residents in Joint Venture/Wholly owned subsidioryobrood wos not ottrocted to the compony under ftre rinoncio, ,io1 under report.

(ii) As per the informotion ond explonotions provided by the compony, ils officers, ogents ondouthorized representotives during the conduct of Secretoriol Audit, we report ihoi thecompony hos not mode ony GDRs/nDRs or ony commerciol lnstrumen.t under the finonciolyeor under reporl,

We further report thot:

ii.

Mr' K'N'v Norendro Kumor is the Chief Finonciol Officer ond Ms. Deepo R. Dudoni is theCompony Secretory ond Complionce Officer of the Compony.

Ihe Compony hos internolouditors nomely M/s. Tungolo & Co., Chortered Accounlonls,Hyderobod.

The website of the compony contoins opplicoble policies os specified by SEB| (Listingobligotion ond Disclosure Requirement) Reguloiions, 20l5 ond the provisions ofComponies Act,20l3.

The Boord of Directors of the Compony is duly constituted with proper bolonce ofExecutive Directors, Non-Executive Directors ond lndependent Directors. There wos nochonge in the composition of the Boord of Directors during the period under review.

Adequote notice of boord meeting is given to oll the directors olong wilh ogendo ot
leost seven doys in odvonce or on shorter notice, ond o system exists for seeking ond
obtoining furiher informotion ond clorificotions on the ogendo items before the meeting
ond meoningful porticipotion of the meeiing.

iv.

ihe Compony under the

iii.

vi' As per the minutes of the meeiing duly recorded ond signed by the Choirmon, ihe.
decisions of the Boord were unonimous ond no dissenting views hove been
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For S.S.

S. Sorveswor Reddy
Proprietor
M No. F1261?, CP No. 7478
UDIN: F0l 261 9E000922990
Peer Review Cer. No.: 14SO/2021

Ploce: Hyderobod
Dote: 0l .09.2023
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vii. we further report thot during the yeor under report, ihe compony hos not undertokenevent/oction hoving o moior beoring on ihe compony's offoirs in pursuonce of iheobove referred lows, rules. regulotiois, guidelines, slondords etc, oiher lhon thoseolreody disclosed to Stock Exchlnges i.e, BSE ond MSE|.

We' further report thot there ore odequote systems ond processes in the componycommensurole with the size ond operotions of lhe compony to monitor ond ensurecomplionce with oppricobre rows, ruies, regurotions ond guiderines.

we furiher report thol during the yeor under report, the Compony hos not undertokenevent/oction hoving o mojor beoring on the compony's offoirs in pursuonce of theobove referred lows, rules, regulotionJguidelines, stondords etc. except the following:

] Chonge in ihe Nome of the Compony.2' Alteroiion of Memorondum of Associotion of the Compony pursuont to NomeChonge.

The complionce by the compony of opplicoble finonciol lows like Direct ond lndirecttox lows hos not been reviewed thoroughly in ihis oudit since the some hove beensubject to review by stotutory finonciol oudit ond other designoted professionols.

The Compony wos required to file the Finonciols for the yeor the quorter ended30'09 '2022 within the due doie i.e., on 28. lO.2022 wiih MSEI, ond the some wos fited on28'10'2022' Penolty of Rs. l,77,OOo wos imposed by rr,1ser. trre compony hod fited thefinonciol results in due course, ocknowledgement wos sent to the exchonge ond loterthe soid penolty wos woived off os there wos no such non-complionce in lhe port of theCompony,

viii.

lx.

X.

xi.

Reddy & Associoi
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ANNEXURE A

To

The Members of
Somsrito Lobs Limited
(Formerly known os Dr Hobeebulloh Life Sciences Limited)

Our report of even dote is to be reod olong with ihis letter.

Mointenonce of secreloriolrecord is lhe responsibility of the monogement of lhe compony.our responsibility is io express on opinion on these secretoriol records bosed on our oudit.

we hove followed ihe oudit proctices ond processes os were oppropriote to obioinreosonoble ossuronce oboui the correctness of the secreioriorrecords.Ihe verificotion wosdone on test bosis to ensure thoi correct focts ore reflected in secretoriol records. Webelieve thot the processes ond proctices, we followed provide o reosonoble bosis for ouropinion.

2.

t.

For S.S. Reddy & Associotes

S. Sorveswor I

Proprietor
M No. F12619, CP No. 7478
UDIN: F0l 26 I 9E000922990
Peer Review Cer. No.: 14SO/2021

Ploce: Hyderobod
Dote: 0l .09.2023
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we hove relied on the reports given by the concerned professionols in verifyingcorrectness ond opproprioteness of finonciol records ond books of occounts ofcompony.

where ever required, we hove obtoined the Monogement representotion oboutcomplionce of lows, rures ond regulotions ond hoppeniig of events etc.

The complionce of provisions of Corporote ond oiher opplicoble lows, rules, regulotions,slondords is the responsibility of monogement, Our exominotion wos limiled to theverificolion of procedures on test bosis.

The secretoriol Audit report is neither on ossuronce os to future viobility of the compony norof the efficocy or effectiveness wilh which the monogement hos conducted the offoirs ofthe compony.

the
the

the
4.

q

6.

Reddy


