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SECRETARIAT AUDIT REPORT

R u e . e o * h e . lHH,:l if*"{i L,,Trf :,'J h::l!! :'ffi:r ;,J, i r.]l r,, 20 t 4rFOR THE FINANCIAL YEAR ENDED 3ISI MARCH, 2024
To
The Members of
Somsrito Lqbs Limited
(Formerly known os Dr Hobeebulloh Life Sciences Limited)Hyderobod.

we hove conducied the secretorioloudii of the complionce of opplicoble stotutory provisionsond the odherence- to good corporote proclices by iomsrito Lobs Limited (Formerty known osDr Hobeebulloh Life iciences'timiteo; trereinoirei.trr.o ,,the compony,,). Audit wosconducted in o monner thot provided us o reosonoote bosis for .rotroiing the corporoleconducts/stotutory comprionces ond expressing our opinion t-r,L;;";'v'!vu'I 
r 
'|\

Bosed on ourverificotion of_the compony'sBooks, popers, Minute Books, Forms ond Relurnsfiled ond other Records mointoined by the componv l,'.,0 orso the informorion provided bythe compony' its officers. ogents ond outhori.uJ Lpi.sentotives during the conduci ofsecretoriol oudii' we hereby report thoi in our opinion,li" .o.npony hos, during the FinonciolYeor commencing.from lst nprit, zozs ona ended slit N4orch,2024, comptied wilh thestotutory provisions listed hereunder ond olso thot il.,L c".pony hos proper Boord process ond
;#: it|,.Hl[:lt"'t' 

in ploce to the extent, in ihe monner ond subjecto rhe reporiins

I' we hove exomined^the books. popers, minuie books, forms ond returns filed ond otherrecords mointoined by Somsriio tob! Limited (Formerlyrno*n os Dr Hobeebulloh Life Sciences

i[Hflil Jhe 
componv") for the finonciolyeor ended on 3],r Morch, 2024 occordins io the

i. The componies Act, 20r3 (ihe Acr) ond rhe rures mode there under;ii' The Securilies controcts (Regulotion) Act, llsa f scnni ond the Rutes mode there under;iii' The Depositories Aci, lppo oid ihe Reguloiions ond Bye-lows fromed there under;iv' Foreign Exchonge Monogement Act, lggg ond the Rules ond Reguloiions mode thereunder to the extent of Foreign Direct lnvestmeni 1norl ono overseos Direct lnvestmeni ondExternol Commerciol Bonowings;

2' Complionce stotus in respect of the provisions of the following Regulotions ond Guidelineprescribed under the securities ond Exchonge Boord of lndio Act, ]gg2 (sEBl Act) is furnishedhereunder for the finonciol yeor 2023_24:

i' The securities ond Exchonge Boord of lndio (substontiol Acquisition of shores ondTokeovers) Reguloiions, 20i l; complied wilh yeorly ond event-bosed disclosures.wherever opplicoble.

ii. The securiiies ond Exchonge Boord of rndio (prohibition
Regulotions,20r5 ond Amenoed Regurotions 20rB; The componyconduci lor reguroting & reporting troding by insiders ond fordisployed the some on lhe Compony,s
https://drhlsl.com/inves tor/corporo te_governonce/.
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iv.

tx.
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iii. The Securities ond Exchonge Boord of lndio (lssue of copitol ond Disctosure

i^""1,|'ffiIi[TJf i"*:,r,r#;*i 
Appricobre ,; 

-r-h" 
compony nos no] issued ony

Securities ond Exchonge Boord Li'lnoio (Shore Bosed Emproyee Benefits ond Sweot

:?: [[:fll:H :,'?^']'*:i t: :* *il$: ffi il, ; h o s n or i,,, 
" 
r o n v E m p, o v e e

The securities ond Exchonge so;ro of lndio (tssue ond Listing of Debt securities)Reguloiions' 2oo1/The Securi-ties ond Exchonge il;;; o]'rnoio (rssue ond Listing of Non-converlible securiiies) Regulotioni,, iolzl, r.ror ippricoull o, the compony hos not issuedond lisied ony debl o' non-convertibie-securities during ihe yeor under review.The Securities ond Exchonge ao"rJ ot rndlo (Relisir; i" on issue ond Shore 
'ronsfer

Agenis) Regulotions, I993,-regording the corpJni"inct ono deoting with ctient; NotApplicoble os lhe compony ii not rJg.istered os n"girtroito on rssue qnd Shore TronsferAgent during ihe yeor under review.-Hoy"Igr,ft,"-*rnpony hos Venrure copitor ondcorporote lnvestmenis privote limited os ils shore rronsreiAgenr.Securities ond Exchonge Boord of lndio 
.(Detisting .f Eq;;ty shores) Regulotions, 2o2l ; Nol

fi:rJ'fflJ:J:Jl""[Jponv hos not detisredu piopor.a io derisr its eluity ,r,o,", durins
The securities ond Exchonge Boord of lndio (Buybock of Securities) Regutoiions,20tB;Nol Applicoble os the Compony hos not bought ;;;k/ plroposeA to buy_bock ony of itssecurities during the yeor under review.

Oiher opplicoble lows include the following:

. The Poyment of Grotuiiy Acl,1g72
' Employees Provident Fund ond Misceiloneous provisions Act, r952. Employees Stote lnsuronce Act, lg4B. lncome Tox Act, l96l
' Minimum Woges Act, l94B. Poyment of Bonus Aci, 1965. Poyment of Woges Act, 1936
' Goods ond services Tox Act, 20r6 ond Rures mode there under. Shops ond Estoblishments Aci, l94B
' Trode License from Greoter Hyderobod Municipor corpororion. Acts reloiing to phormoceuticols ond Bio_phormo Seclor
o) Drugs ond Cosmetic Act l94O

;fit 
Allopothic Privote Medicol core Estoblishments Registrotion ond Regutotion Act,

Environmentol Lows

vii.

viii.

' woter (prevention ond conrrorof poilution) cess Act, rg77:. Air (Prevention ond Control of pollution) Act, lgBt ;. Environmenl (protection) Act, l986;

We hove olso exomined complionce with the opplicoble clouses of the following:

(i) Secretoriolstondords issued by The lnsiiiute of compony secretories of tndio.(ii) Ihe Securities-ond Exchonge Boord of lndio (Lisiing obligotions ond DisclosureRequiremenis) Regulotions,20l5 were comptied wiih to the eitent opplicobte.

+
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During ihe period under review the compony hos complied with the provisions of the
,til:i[?ii.]i#,1'; 5;,?;j,?,X1lti".', 

L,il",,X"'l stonooros, etc ,lnrioned obove

o) During lhe yeor the compony hos conducted 7 meetings of the Boord of Directors,6 meetings of the Audit commitiee, I meeting of- stoterroloer Relotionship
;:H"5:;i#::il?'or Nominoiion, Remunerotion commitee ono r meerins or

b) As per the informotion ond explonotions provided by the Compony, its officers,
,:?JIi# outhorized representotives aurinjihe conducr of secieroriot oudir, we

(i) The provisions of the Foreign Exchonge Monogemenl Aci, 1999 ond the Rules ondRegulotions mode there undLr to the extent of:

' Externol commerciol Borrowings were not otirocted io the compony under thefinonciol yeor under review;

' overseos Direct lnvestment by Residents in Joint venlure/wholly owned subsidioryobrood wos noi ottrocted to the compony ,nJ", ihe finonciol yeor under report.
(ii) As per the informotion ond explonotions provided by ihe compony, iis officers, ogents ondouthorized representotives during the conduci of 

'secretoriol 
Audii, we report thot ihecompony hos not mode ony cD{s/nDRs or ony commerciol lnstrument under the finonciolyeor under report.

We furlher report thol:

Mr' K'N'V Norendro Kumor is the chief Finonciol officer of the compony ondMrs' vooni Nitesh Mokhiio is the compony Secretory ond complionce officer of iheCompony.

The Compony hos lnternolAuditors nomely M/s. Tungolo & Co., Chortered Accounlonts,Hyderobod.

The website of the compony contoins opplicoble policies os specified by SEB| (Listingobligotion ond Disclosure Requirement) Reguloiions, 2015 ond the provisions ofComponies Act,20t3.

M/s' A'M' Reddy & DR' Reddy, Chorlered Accountonts resigned os Stoiutory Auditors ofthe compony w.e'f 02.09.2023 ond M/s. N G Roo iarr".l"t"s, chorlered Accountontswere oppointed os Stotutory Auditors w.e.f 03.09.2023, subject io the opprovol of theShoreholders. However, the resolution for Appointment of M/s. N G Roo & Associotes,chortered Accounionis os stotutory Auditors wos not opproved by the Shoreholders inthe AGM held on 2B.o9.2o23.Thereofter, M/s MGR a co., were oppointed os StoiutoryAudiiors w'e't 29.09.2023 ond lhe some wos opproved by the shorehotders in the ExtroOrdinory Generol Meeting held on 3 i . 10.2023.

iii.

ffi

v' Ihe Boord of Directors of the compony is duly constituted wiih proper bolonce ofExecutive Directors, Non-Executive Direciors ond lndependent Directors. The chongesin the composition of the Boord of Directors thoi took ploce during the period underreview were corried oul in complionce with the provisions of ihe A,' 
"'" '
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For S.S.

S. Sorveswor Reddy
Proprieior
M No. A1261 l, Cp No.7478
UDIN: F0l 26 I 9FOOO96O84l
Peer Review Cer. No.: 14SO/2021

Ploce: Hyderobod
Dote: 12.08.2024
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Adequote notice of boord meeting is given to oll the directors olong with ogendo otleost seven doys in odvonce or on"shorter nolice, ono o system exists for seeking ondobtoining further informotion ond ctorificotions on the og"noo iiems before ihe meeiingond meoningfulporticipotion ot the meeting.

As per ihe minutes of the meeting dury recorded ond signed by the choirmon, thedecisions of the Boord were unonirious ond no dissenting views hove been recorded.
We further report thot there ore odequote systems ond processes in the componycommensurote with the size ond operotions of ft," compony io monitor ond ensurecomplionce with opplicoble lows, ruies, regulotions ond guidelines, stondords etc. olherthon ihose orreody discrosed to siock ixchonges i.e., BSE ond MSE.

we further repori ihoi during ihe yeor under report, ihe compony hos not undertokenevent/oction hoving o moi-or beoring on the .orpony;i offoirs in pursuonce of theobove referred rows, rures, regurotioniguiderines, stondords etc.

The complionce by the compony of opplicoble finonciol lows like Direct ond tndirecttox lows hos not been reviewed in'this oudii since ihe some hove been subject to reviewby stotutory finoncior oudit ond other designoted professionors.

vii.

viii.

ix,

X.

& Associotes

N a***** ,/
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ANNEXURE A

To

The Members of
Somsrilo Lobs Limiled

(Formerly known os Dr Hobeebulloh Life Sciences Limited)

Our report of even dote is to be reod olong with this letter.

Mointenonce of secreloriol record is the responsibility of the monogement of the compony.
Our responsibility is to express on opinion on these secretoriol records bosed on our oudit.

We hove followed the oudit proctices ond processes os were oppropriote to obtoin
reosonoble ossuronce obout the correctness of the secretoriol records. The verificotion wos
done on test bosis to ensure thot correci focts ore reflected in secreloriol records. We
believe ihot ihe processes ond proctices, we followed provide o reosonoble bosis for our
opinion.

We hove relied on the reports given by the concerned professionols in verifying the
correctness ond opproprioteness of finonciol records ond books of occounts of the

compony.

Where ever required, we hove obioined the Monogement representotion obout the
complionce of lows, rules ond regulolions ond hoppening of events etc'

The complionce of provisions of Corporole ond other opplicoble lows, rules, regulotions,
slondords is the responsibility of monogemenl. Our exominoiion wos limiied 1o the
verificotion of procedures on test bosis.

The secretoriol Audit repori is neilher on ossuronce os lo future viobility of the compony nor

of the efficocy or effectiveness wilh which ihe monogement hos conducted the offoirs of

lhe compony.

2.

?

4.

q

6.

For S.S. Re

S. Sorveswor Reddy
Proprielor
M No. A1261 l, CP No.7478
UDIN: F0l 261 9F000960841
Peer Review Cer. No.: 1450/2021

Ploce: Hyderobod
Dole: 12.08.2024

Plot No. 8-2-603123/3 & 8-2-603123,15, 2nd Floor, HSR Summit,
Banjara Hills, Road No. 10, Beside No. 1 News Channel office,
Hyderabad - 500034. Mobile: 9866253999 E-mail: ssrfcs@gmail.com

6mw


